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GRASP - Global Risk
Assessment Platform

The history

In 2004, one of the most
devastating fine art warehouse
disasters on record destroyed an
estimated USD 100 million in fine
art property. Beyond the financial
loss, this warehouse fire destroyed
a significant cache of irreplaceable
cultural property.

This fire, coupled with the
damages toart stored in
warehouses, major thefts

from museums like the Bihrle
Collection in 2008 and natural
disasters, such as Hurricane
Katrina, taught the art insurance
world that assumptions about
security standards needed careful
reassessment. A uniform and
objective standard was essential.

Our experts at AXA bundled their
expertise to develop a web-based
Global Risk Assessment Platform
(GRASP) creating and managing an
objective risk assessment system
to evaluate both warehouse and
museum facilities worldwide.

The GRASP report is more than
just a simple facility report; it is
an advanced benchmark security
report based on AXA’s long lasting
and recognized experience as a
leader in the Fine Artinsurance
market. This exclusive service is
proposed to our Assured

and our selected business partners
seeking an independent
assessment of their facility.



Topics covered

« Natural and allied perils and contingency planning
« Building layout and design

« Building policies, inspection and maintenance
» Electronic security

« Fire detection and suppression

« Environmental alarm systems and monitoring
« Human resources and training

 Facility administration

 Access controls

« Transport, planning and packing

« Transport operations

 Inventory, storage, handling and hanging

e Museum specific items

Each survey provides a report indicating critical areas
and generating an overall score, as well as a checklist of
professional recommendations in order to improve or
modify critical risk areas and processes efficiently.

After the risk assessment has been conducted a report
indicating critical areas is sent along with a list of

practical recommendations on the risk areas to improve.

How it works

As of today, hundreds of surveys have been conducted worldwide in
both the Museum Security Programme and the Warehouse Security
Programme resulting in a quantifiable profile of each institution and an
increase of awareness and motivation to improve specific risk areas.

The objective of GRASP is to
produce a clear summary page
profiling the risk against standard
criteria by evaluating results from
1200 security topics checked by
an on-site professional security
risk surveyor. This matrix analyses
processes and functions

of the institution.
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To further ensure that the security
evaluation process is completely
objective and protected by secure
reporting methods, the
questionnaire is based on a binary
system.

The “Yes or No” format avoids
subjective assessment. The GRASP
system is designed to weight risk
significance, thus emphasizing
priorities in respect of security
improvements.
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How to get the
GRASP report

If you are interested in GRASP please contact jarek.klimczak@
axaxl.com or your closest AXA XL representative.
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Global Asset Protection Services, LLC, XL Catlin Services SE and their affiliates (“AXA XL Risk Consulting”) provide loss prevention and risk assessment reports and other risk consulting services, as requested. In this respect, our
property loss prevention publications, services, and surveys do not address life safety or third party liability issues. This document shall not be construed as indicating the existence or availability under any policy of coverage
for any particular type of loss or damage. The provision of any service does not imply that every possible hazard has been identified at a facility or that no other hazards exist. AXA XL Risk Consulting does not assume, and shall
have no liability for the control, correction, continuation or modification of any existing conditions or operations. We specifically disclaim any warranty or representation that compliance with any advice or recommendation in
any document or other communication will make a facility or operation safe or healthful, or putitin compliance with any standard, code, law, rule or regulation. Save where expressly agreed in writing, AXA XL Risk Consulting
and its related andaffiliated companies disclaim all liability for loss or damage suffered by any party arising out of or in connection with our services, including indirect or consequential loss or damage, howsoever arising.
Any party who chooses to rely in any way on the contents of this document does so at their own risk.

The information contained herein is intended for informational purposes only. Insurance coverage in any particular case will depend upon the type of policy in effect, the terms, conditions and exclusions in any such policy,
and the facts of each unique situation.

No representation is made that any specific insurance coverage would apply in the circumstances outlined herein. Please refer to the individual policy forms for specific coverage details. This summary does not constitute an
offer, solicitation or advertisement in any jurisdiction, nor is it intended as a description of any products or services of AXA XL.

AXA XL is a division of AXA Group providing products and services through three business groups: AXA XL Insurance, AXA XL Reinsurance and AXA XL Risk Consulting. In the US, the AXA XL insurance companies are: AXA XL
Insurance Company Americas, Greenwich Insurance Company, Indian Harbor Insurance Company, XL Insurance America, Inc., XL Specialty Insurance Company and T.H.E. Insurance Company. In Canada, insurance coverages
are underwritten by XL Specialty Insurance Company - Canadian Branch. In Bermuda, the insurance company is XL Bermuda Ltd. Coverages may also be underwritten by Lloyd’s Syndicate #2003. Coverages underwritten
by Lloyd’s Syndicate #2003 are placed on behalf of the member of Syndicate #2003 by Catlin Canada Inc. Lloyd’s ratings are independent of AXA Group. Not all of the insurers do business in all jurisdictions nor is coverage
available in all jurisdictions.

AXA, the AXA and XL logos are trademarks of AXA SA or its affiliates. © 2025. Information accurate as of March, 2025.




