


Insurance solutions for the Future of Energy

' Vicky Roberts-Mills
Global Head of Energy Transition, AXA XL

Energy is no longer a story
about generation alone. We’re
in a world where a wide mix of
energy sources are feeding
transmission and distribution
networks, driving innovation
across global supply chains,
the transportation sector, and
industry. The entire system is
changing. So are the risks that
come with it.

At AXA XL, we work with clients
navigating this complexity
every day. What we see
consistently is a need for
certainty: the confidence to
invest, build and operate
knowing that risk is
understood, transferable

and insurable.

That is what we are built to
provide. Our multidisciplil
teams bring deep technic
expertise across energy
technologies and infra
applying it practically
underwriting, risk co
and claims, at every s
the lifecycle of your as

Whatever your energy challenge,
we are here to help.
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Insurance solutions for the Future of Energy

Our deep technical
and risk expertise

The future of energy brings a more diverse and interconnected mix of
technologies, operating at increasing scale and complexity.

Managing these risks requires more than insurance capacity. It needs deep
technical understanding, applied across underwriting, risk consulting and
claims.

The future of energy relies on an increasingly diverse mix of technologies,
operating at greater scale and complexity.

Managing these risks requires more than insurance capacity. It requires
specialist knowledge that informs decisions from the outset.

Our technical expertise is embedded across underwriting, risk consulting
and claims, helping us assess evolving technologies, structure effective
solutions and support better risk outcomes throughout the asset lifecycle.

You benefit from:

* Access to specialist energy transition risk consultants
* Insight that informs underwriting decisions from the outset
» Technology-focused expert groups, connected globally

* Underwriting, risk consulting and claims expertise
working together

This is expertise applied where it matters most - at the
point of risk selection and structuring.




Insurance solutions for the Future of Energy

Supporting you across
the lifecycle of your
assets

Risk does not stand still.
Neither should your insurance.

From early-stage financing and investment considerations
through design, construction, operations and decommissioning,
our support is aligned to each stage of your asset lifecycle.

Few insurers credibly span every phase. We do. Our solutions
evolve as your assets and exposures change.

We support:

* Financing and investment decisions

» Construction and first-year operations

* Operational asset protection

* Asset life extension and decommissioning

Continuity reduces friction. Alignment reduces uncertainty.

Finance

Political Risk & Credit and Mergers &
Acquisitions solutions support
early-stage investment decisions,
including bankability and
insurability considerations.

Property, Construction, Casualty /
Liability , Professional Indemnity
and Marine solutions support end-
of-life asset management.

Decommissioning

Design and
construction

Property , Construction, Casualty
/ Liability , Professional
Indemnity and Marine solutions
support project delivery and
infrastructure development.

Property, Casualty, Environmental,
Motor/Auto and Industry expertise
protect operational performance
and continuity.

Operations




Insurance solutions for the Future of Energy

Global scale,
local execution

Energy projects are You benefit from global capability combined with

local underwriting, claims and risk consulting
often cross-border, expertise. J
capital intensive We provide: . k
and Subject to + Experience supporting multinational
. programs
diverse regulatory

* Lead and Follow market capacity that

environments. provides confidence to lenders and investors

* Local teams operating within a global . AXA XL countries
framework
AXA Gl countries

* Consistent standards and pricing across

jurisdictions countries and territories served [ Network Parters countries

* Apersonalised, efficient claims service



Insurance solutions for the Future of Energy

One connected
team

Complex risk requires
coordination.

Underwriting, risk consulting and claims operate as one team,
supported by data that underpins decision-making and gives you
insight into risk across industry sectors. This integration spans
multiple lines of business ensuring solutions are aligned across
your business.

You experience:

Clear accountability across the lifecycle
Multinational coverage with local expertise
Faster decision-making

Asingle, coordinated approach to managing risk

Sector-aligned expertise tailored to your specific industry
context

This integration supports greater certainty across your portfolio.

Research, financing Design Operational lifespan &
& acquisition & construction decommissioning

w Construction
Coverage for operational assets and construction projects, including renewable energy infrastructure

Cyber

——— Insurance solutions to protect businesses against cyber threats and data breaches

Liability & Construction
Liability protection for complex construction exposures and infrastructure delivery

% Casualty/Liability
Y,

General liability, employers' liability and workers' compensation solutions

Mergers & Acquisitions
Transaction risk solutions supporting investment, divestment and portfolio evolution

Professional Indemnity/Errors and Omissions
Protection for design, engineering and advisory exposures

= ET
Coverage supporting transportation of energy production infrastructure/offshore exposures

Political Risk & Credit
AL Solutions enabling financing and cross-border energy investment

Motor/Auto
Fleet and operational vehicle protection
i Environmental
__ Pollution and environmental liability coverage supporting site redevelopment and regeneration

Property
Standalone property protection for operational facilities

Performance Insurance Solutions
Insurance solutions to mitigate technology risk

Captives
—— Insurance solutions to finance, retain and manage business risk through captive structures

@ Parametric
Coverage that pays when a trigger event occurs



Insurance solutions for the Future of Energy

Focused on
prevention

Resilience starts long
before a loss occurs.

Through AXA XL Risk Advisory, we combine data, analytics,
technology and specialist expertise to help you better
understand, anticipate and manage risk across the full asset
lifecycle.

Working alongside underwriting and claims, our advisory
teams help identify emerging exposures, strengthen resilience
and support more informed decision-making from initial
planning through to long-term operations.

By bringing together prevention, technical expertise and
continuous learning from claims, we help reduce volatility,
strengthen performance and build long-term resilience.

The benefits for your business:

Reduced uncertainty
Greater resilience
Long-term confidence




Insurance solutions for the Future of Energy

Why AXA XL.?

95% gl(([))zﬂise

200"' fsiggl?(%al

ratings

in energy
Serving clients in of Fortune 500 technologies and
over 200+ countries AM. Best A+, companies infrastructure across
and territories S&P AA work with us* industries

You need certainty to invest, build and operate in an evolving energy landscape.
We help you move forward with confidence and purpose.

*Source: AXA XL Data. Any company that has had a policy with us with a policy inception date in 2022 and beyond Fortune 500 data shows any company that has a policy with us with a policy
inception date in 2024 to May 2025 Data pulled: October 2025. Country capability count is based on the International Organization for Standardization (1SO.org) country code listing - 1SO 3166

Multiline
insurance
solutions

Coordinated
solutions across
lines of business
aligned to your
asset lifecycle



Thank you

Global Asset Protection Services, LLC, XL Catlin Services SE and their affiliates (“AXA XL Risk Consulting”) provide loss prevention and risk assessment reports and other risk consulting services, as requested. In this respect, our property loss prevention
publications, services, and surveys do not address life safety or third party liability issues. This document shall not be construed as indicating the existence or availability under any policy of coverage for any particular type of loss or damage. The provision of any
service does not imply that every possible hazard has been identified at a facility or that no other hazards exist. AXA XL Risk Consulting does not assume, and shall have no liability for the control, correction, continuation or modification of any existing conditions or
operations. We specifically disclaim any warranty or representation that compliance with any advice or recommendation in any document or other communication will make a facility or operation safe or healthful, or put it in compliance with any standard, code, law,
rule or regulation. Save where expressly agreed in writing, AXA XL Risk Consulting and its related and affiliated companies disclaim all liability for loss or damage suffered by any party arising out of or in connection with our services, including indirect or consequential
loss or damage, howsoever arising. Any party who chooses to rely in any way on the contents of this document does so at their own risk.

Global Disclaimer

The information contained herein is intended for informational purposes only. Insurance coverage in any particular case will depend upon the type of policy in effect, the terms, conditions and exclusions in any such policy, and the facts of each unique situation. No
representation is made that any specific insurance coverage would apply in the circumstances outlined herein. Please refer to the individual policy forms for specific coverage details. This summary does not constitute an offer, solicitation or advertisement in any
jurisdiction, nor is it intended as a description of any products or services of AXA XL.

AXA XL is a division of AXA Group providing products and services through three business groups: AXA XL Insurance, AXA XL Reinsurance and AXA XL Risk Consulting. In the US, the AXA XL insurance companies are: AXA XL Insurance Company Americas, Greenwich
Insurance Company, Indian Harbor Insurance Company, XL Insurance America, Inc., XL Specialty Insurance Company and AXA XL Excess & Surplus Lines Insurance Company. In Canada, insurance coverages are underwritten by XL Specialty Insurance Company -
Canadian Branch. In Bermuda, the insurance company is XL Bermuda Ltd. Coverages may also be underwritten by Lloyd’s Syndicate #2003. Coverages underwritten by Lloyd’s Syndicate #2003 are placed on behalf of the member of Syndicate #2003 by Catlin
Canada Inc. Lloyd’s ratings are independent of AXA Group. Not all of the insurers do business in all jurisdictions nor is coverage available in all jurisdictions.

AXA, the AXA and XL logos are trademarks of AXA SA or its affiliates. © 2026. Information accurate as of August, 2026.
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